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would be broken for ever by the excitement, the
sayings, and the acts of a great election. The
board of directors would almost certainly be
demoralised by having to choose a sovereign, and
there is no certainty, nor any great likelihood,
indeed, that they would choose a good one.

In France the difficulty of finding a good body
to choose the Governor of the Bank has been
met characteristically. The Bank of France
keeps the money of the State, and the State
appoints its Governor. The French have gener-
ally a logical reason to give for all they do,
though perhaps the results of their actions are not
always so good as the reasons for them. The
Governor of the Bank of France has not always,
I am told, been a very competent person; the
Sub-Governor, whom the State also appoints, is,
as we might expect, usually better. But for our
English purposes it would be useless to inquire
minutely into this. No English statesman would
consent to be responsible for the choice of the
Governor of the Bank of England. After every
panic, the Opposition would say in Parliament
that the calamity had been " grievously aggravated,"
if not wholly caused, by the " gross misconduct" of
the Governor appointed by the ministry. Or,
possibly, offices may have changed occupants and
the ministry In power at the panic would be the
opponents of the ministry which at a former time